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Monetary policy should remain very accommodative
The financial secior appears sound, but nsks are rising
Fiscal managemeant i3 sound, but could be more flecdble
The fiscal frarmework |8 ransparant
Tax revenue can be incressed and made more progressive
The healthcare and social protection systems need to be put on & more sustainable footing
The pension system needs bo be made more inclusive
Reforms to booat productivity are reguired for future prospernty
Improving the business envircnment i key to boosting productivity
More investrment in publc infrastruciure |s needad
The potential of SMEs | still untapped
Enhanced public sector integrity will help improve the overall busaness climate
Making agriculture more sustainable and productive

Addresging informality would benefit growth and well-baing
Reducing informality would bring rmultiple benefits to the economy
Gender gaps still persist in some domains despite recent efforts

The COVID-19 cisls & an opporunity to make the eoondsmy gresner
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2. Getting the right skills for future prosperity
The importance of human caphal developmeant
The future of work and skills: YWhat are the key challenges for Thailand?
Technology ts shifting skills dem:and

Population ageing is impacting skills supply and demand
Globalisation changes the structure of the labour market

Skills development as the driver of Thailand 4.0
Accass to education has been on the nse, but challenges remain
Reducing regional deparnities and improving education quality
Supporting HEE innowation and alignment of sudents’ educational cholces with labour markeat
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The ageing of teniary educated workers has been slowed due 1o the influx of new graduates,
egpecially in STEM fields 0]
Further stimulating the demand for higher-level skills to achieve full poiential of Thaland 4.0 97
The atate of skills iImbalances In Thalland 100

Reducing skills imbalances by promoting adult kkaming 105
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Fromoting participation n adult leaming
Strengthening aduit leamdng investment and incentives toward in-demand skills
Aszslsting workers in seciors undengoing structural chamgs
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3. Making the most of international frade in services to achieve fulure economic

prosperity
Services are becoming more predominant in the Thal economy
Sandcas also play an important role i intematknsl rade
A stronger policy focus on services rade |8 promising
More rmobdity of forelgn workers would spur business activity
Relaxing FOI rules would mprove the guality of sendces
Developing more sendce-orenteHd trade agreements would boost grosth
Domestic suppliers need ko leverage FOI to be more competitive
Innovation in business sersces could boost thelr direct exports
The towram sector neaeds to overcome susiainabdiy challenges
Giobal connection can hone higher education’s competitive edge
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