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Executive summary

1 Key Policy Insights
The pandemic sel back positive structural developments
The policy response helped keep cases relatively low
The economy rebounded from the initial shock, but growth remains subdued
Monetary and financial policies have been accommodative
Fiscal policy reacted robustly
Securing fiscal sustainability
Ensuring long-run environmental sustainability
Preserving well-being and raising employment
Improving business sector productivity
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2 Making the most of digitalisation following COVID-19

The impact of the pandemic on the ongoing digital transformation
Where does Japan stand with respect o digitalisation?
Promoting the government’s role in the digital transformation
The promises of digitalisation for businesses

Providing the skills for the digital transformation
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Executive Summary

1 Key policy insights - Portugal
The COVID-19 crisis is threatening social and economic progress
Mitigating the social and economic impact of the pandemic
The COVID-19 outbreak has triggered a major health crisis
The economic recovery is fraught with risks
Policy support should continue, but adapt to the evolution of the pandemic
Strengthening macroeconomic fundamentals for a sustainable recovery
Improving the sustainability and the quality of public finances
Further enhancing the stability of the financial system
Palicy reforms for more inclusive and greener growth
Tackling in-work poverty
Strengthening social assistance
Improving housing affordability
Adapling long-term care to fast population ageing
Moving towards a green and sustainable economy
Ramping up efforts to fight corruption and money laundering
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Annex A. Progress on structural reforms

2 Getting the most of the digital transformation
Portugal needs to accelerate the digital transition

The digital transition can foster resilience and growth, but risks increasing inequalities

A large share of the population lacks digital skills
Firms' uptake of digital tools remains uneven

The COVID-19 crisis has accelerated some changes in firms' business models

The COVID-19 crisis can exacerbate existing gaps in digital innovation

A successful digital transition hinges on the effective implementation of the Action Plan for

Digital Transition
Securing a safe and high-quality digital environment for all
Providing affordable access to high-quality communication infrastructure
Promoting the effective and inclusive development of digital government
Fostering digital security and improving users' perceptions
Equipping workers with the skills needed in a digital economy
Providing foundational and digital skills to all
Strengthening schools' capacity for ICT use for teaching
Addressing shortages in ICT and other STEM fields
Promoting adult education
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Addressing barriers to the successful digital transition of SMEs a8

Increasing awareness and management compelences a9
Removing barriers to firm growth 100
Diversifying financing sources for ICT and intangible investment 02
Supporting start-up activity 104
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