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Editorial The price of war

1 General assessment of the macroeconomic situation
Introduction
The war in Ukraine is a major economic and social shock
Recent indicators point to moderating growth, high inflation and tighter financial conditions
A continued recovery but at a slower pace with higher inflation
Key risks and vulnerabilities
Policy requirements
Potential medium-term implications of the war
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Annex 1.A. Policy and other assumptions underlying the projections

2 Developments in individual OECD and selected non-member economies
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