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FIGURES

Figure 1. GDP growth has picked up, but trade growth remains weak

Figure 2. Business survey indicators have recently weakened in many economies
Figure 3. Financial conditions have tightened

Figure 4. Lending for house purchases has fallen sharply

Figure 5. Headline inflation is easing but core and services price inflation are persistent
Figure 6. Global growth is projected to remain subdued

Figure 7. Headline inflation is projected to recede further

Figure 8. Further disruptions in energy and food markets remain a risk

Figure 9. A sharp slowdown in China would hit global growth and trade

Figure 10. Monetary policy needs to remain restrictive

Figure 11. Fiscal policy faces mounting pressures

Figure 12. Trade restrictions have risen and global trade intensity has stalled

Figure 13. Global defence spending has declined since the 1970s

Figure 14. Defence spending has fallen in most countries in recent decades

Figure 15. The composition of defence spending differs substantially across countries

TABLES

Table 1. Global growth is projected to remain moderate
Table 2. Headline consumer price inflation is declining steadily
Table 3. Core inflation is easing gradually

BOXES

Box 1. A sharp slowdown in China would weaken global growth
Box 2. Past and planned dynamics of defence spending in OECD and G20 countries
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