OECD ECONOMIC OUTLOOK

ISSN 1609-7513, e-ISSN 1609-7408

December 2025

Consulta en linea desde Intranet

Resilient Growth but with Increasing Fragilities

Acknowledgements 7
Editorial Resilient growth but with increasing fragilities 9
1. General assessment of the macroeconomic situation 11
Introduction 11
Recent Developments 13
Projections 28
Risks 33
Policies 45
References 61
Annex 1.A. Policy and other assumptions underlying the projections 65
2. Time for a Regulatory Reset? 67
Summary 67
The productivity slowdown has been underpinned by a decline in economic dynamism B8
The case for a regulatory reset B9
Executing the regulatory reset: a recipe to restore productivity and dynamism prospects 79
References 96
3. Developments in individual OECD and selected non-member economies 105
Argentina 106
Australia 109
Austria 112
Belgium 115
Brazil 118
Bulgaria 122
Canada 125
Chile 129
China 132
Colombia 136
Costa Rica 139
Croatia 142
Czechia 145
Denmark 148
Estonia 151
Euro area 154

Finland 158


https://www.oecd.org/en/publications/oecd-economic-outlook-volume-2025-issue-2_9f653ca1-en.html

France
Germany
Greece
Hungary
Iceland

India
Indonesia
Ireland

Israel

Italy

Japan

Korea

Latvia
Lithuania
Luxembourg
Malaysia
Mexico
Morocco
Netherlands
New Zealand
Norway

Peru
Philippines
Poland
Portugal
Romania
Slovak Republic
Slovenia
South Africa
Spain
Sweden
Switzerland
Thailand
Tiirkiye
Ukraine
United Kingdom
United States
Viet Mam

161
165
169
172
175
178
182
186
189
192
196
200
203
206
209
212
215
218
221
224
227
230
233
236
239
242
245
248
251
254
257
260
263
266
269
272
276
280



